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Note : Attempt six questions in all. Question No. 1 is compulsory 
having 10 short answer questions. Each short answer 
question is to be answered in about 5 lines (50 words) 
and carries 2 marks. Attempt the remaining 5 questions 
selecting one question from each unit carrying 12 marks 
for regular and 16 marks for Pvt./ICDEOL candidates.
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Compulsory Question

V7Z)

1. Attempt each short answer question in five lines or 50 
words. Each short answer question carries 2 marks : 

■Jlc^ ZxR VF3 Vfrf^t' '^T 50 VT^t'

3 ^tfatTI Uc^F ?T^ ZxRfa ITn 2 3T^ f| 

(a) What is compensated demand curve?
Wlclsh w ?hn t?

(b) Describe the term utility.

^qqlPldl ePfa ^>t'|

(c) Define the term Technical Progress.

dchdl*! TPlfcT ^t oR^lRld ^1

(d) What is optimum factor combination?
^ZcTH W t?
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(e) What is bilateral monopoly?
W "t?

(f) Explain the concept of product differentiation.

(g) Explain Euler's Theorem, 

e# cfft own

(h) Describe the term trade union.

TR Hrwifad ^t'l

(i) Is long run average cost curve always U-shaped?

ra sfhra "t™ w Tffvn u-w^r ti 
star t?

(j) What is Welfare economics?

ch^iui 31«£w W t?

UNIT-I

2. Explain how economic models are empirically tested.
3nf«k Hfecl f^RT ^TRn t,

3WIT ^tf^l

3. Critically explain the Suitsky theorem.

U<rrW>l
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UNIT-II

(wi-ii)
4. Discuss the various stages of production function.

Lh<rH =£ f^rf^FT f^^TT =hlp3ii<|

5. Explain the modem theory of cost.

UNIT-III

6. Discuss the equilibrium of firm under monopolistic 
competition in the short run and long run.

Sih 3 Ww TrfcTFTMf

fan’ll

7. Critically examine the Willamson’s model of Oligopoly.
3FPlfWR W^PT

UNIT-IV

8. Critically explain the modem theory of distribution.
fspTPI 3TT^F7 WfrT e^TW

9. Explain the Kaleski's theory of profit.
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UNIT-V

10. Critically examine the Pigou's concept of welfare.
3RTOI 37T ’’KtspH

^tf^l

11. Discuss Pareto optimum and externalities in the context of 
New Welfare Economics.

^’l

9692/1600/777/527 5


